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FON GROUP inaugurates new factory

Kester Aburam Korankye [ Business News [/ Dec - 12 - 2017,10:07

Mrs Safo Ntim (right), Director, Fon Group and Mr Carlos Ahenkora (middle) cutting the tape to inaugurate the factory

A corrugated carton box manufacturing factory has been inaugurated in Accra by FON Packaging
Ventures to produce global standard packaging products to feed local manufacturing industries in
the country.

The factory is expected to address the issue of poor packaging associated with Ghanaian products.
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The Deputy Minister of Trade and Industry, Mr Carlos Kingsley Ahenkora, who inaugurated the factory,
said the country would save millions in foreign exchange if it could address the issues of poor

packaging.
Read Also: Govt initiates moves to merge VRA, Bui Power Authority

“The packaging industry is critical to industrialisation and is the world's third largest manufacturing
sector next to food and pharmaceuticals, and incidentally it drives its growth from the other two whose
demand is doubtlessly growing in leaps and bounds for obvious reasons, because packaging’s role
lies in reducing product waste and loss, especially in the food industry supply chain,” he said.
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Mr Ahenkora revealed that within the year, the European Union (EU) market had rejected several
exported products from the country due to poor packaging, and that is why the operation of a world
standard packaging factory in the country is a novelty.

“It is important, therefore, to acknowledge the service you provide as a key component of our
industrialisation agenda which is export led, because packaging is a thematic area in our export
strategy and the government is committed to providing all the necessary support for the packaging
industry with the view to promoting exports,” he noted.

Read Also: Customs impounds 300 vehicles; Owners evaded duties
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The factory, a subsidiary of the Fon Group of Companies, is a wholly owned Ghanaian manufacturer
that has been in operation for the past three years, and has slowly grown to become a major player in
the budding packaging industry.

“Your growth over these few years is not surprising since increasingly, Ghanaians are becoming aware
of the strict packaging standards of large supermarket chains as they engage in exports,” Mr Ahenkora
noted in his address.

Poised to expand

The Chairman of the Fon Group of Companies, Mr Safo Ntim, in his address at the inauguration of the
factory, said though the packaging industry was until recently the reserve of the expatriate
community, his outfit was expanding its operations to match the major multinationals in the sector.
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From left: Mrs Safo Ntim, Mr Carlos Ahenkora, Mr Safo Ntim, Mr Emmanuel Osei Ntim and Mr Fred
Osafo Ntim after the inauguration of the new factory in Accra

“After three years of finding our feet and successfully cementing our position as a major player in the
industry, we have come to be known by companies such as Nestle, Unilever, Promasidor, Niche Cocoq,
Olam Group and a host of others as a reliable supplier for their packaging needs,” he said.

Onright path

The factory, which is currently supplying on a consistent basis to about 80 manufacturers, has the
capacity to produce 250,000 packaging products per day, and has a growth rate of 45 per cent.

With a staff strength of 75, the General Manager of the Fon Packaging Ventures, Mr Emmanuel Osei
Ntim, in an interview with the Graphic Business, said his outfit was on the right path of growth and
sought to expand in the coming years to become the leader in the packaging industry in West Africa.
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the near future but continuous growth,” he mentioned. — GB

0 comments

Add a comment...

Facebook Comments Plugin

News & Information you can trust.

Sort by Newest

Graphic Online, the digital news and media division of Graphic Communications Group Ltd, is Ghana's
largest, most credible, and oldest news provider, reaching millions of readers worldwide every day.
GraphicOnline provides political, business, entertainment, financial, national, and international news to

audiences via desktop terminals and mobile apps.

What Others Are Reading

\

Millionaire Mom Exposes ¢156,679 Work From
Home Secret
Style & Life | Sponsored

B R =

Millionaire Mom Exposes ¢156,679 Work From
Home Secret

Style & Life | Sponsored

29

Shares

CSOs demand removal of GNPC Board Chair
and CEO over controversial stake sale

Kiuimenani hv-alactian® NIPD ~andidata Frnact



